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  POELLATH advises Equation on the acquisition of 

Betterfront 

  

  Munich-based asset manager Equation acquires Munich-based fintech Betterfront. 

Betterfront has developed a suite of industry-specific data analytics tools that provide venture 

capital and private equity fund managers with a data-driven fundraising platform. This allows 

managers to visualize and review their track record from a partner’s perspective. In combina-

tion with the fundraising platform, users can then successfully raise capital from institutional 

investors. 

High-Tech Gründerfonds (HTGF) and several business angels have invested in Betterfront in 

the past. According to its own statements, the fintech has supported fund managers in raising 

over EUR 4 billion in capital since it was founded in 2019. 

Equation is an active investor in primary and secondary transactions. Founded in 2020, the 

company has also developed its own software platform to enable improved investment deci-

sions in private markets. Equation is led by Mark Schmitz (CEO), former founding member and 

partner at venture capital fund Lakestar, and Prof. Dr. Reiner Braun (Chairman), a leading 

scientist in the field of private market research at the Munich Technical University. 

With this acquisition, the two companies aim to improve the speed and efficiency of fundraising 

for fund managers, while giving them complete control over the data they share. As an addi-

tional upgrade, the Betterfront platform now also allows fund managers to offer limited partner 

secondary stakes on their digital marketplace. 

POELLATH provided comprehensive legal advice to Equation on the acquisition with the fol-

lowing team: 

◼ Christian Tönies (partner, co-lead, M&A/VC, Munich) 

◼ Markus Döllner (senior associate, co-lead, M&A/VC, Munich) 

◼ Dr. Sebastian Gerlinger (partner, M&A/VC, Munich) 

◼ Ludwig Niller (associate, M&A/VC, Munich) 

  

  About us 

POELLATH is a market-leading international business and tax law firm with more than 150 

lawyers and tax advisors in Germany. We stand for high-end advice on transactions and as-
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set management. We offer legal and tax advice from one source. In our selected and highly 

specialized practice groups, we not only know the law, but shape the best practice in the mar-

ket together with our clients. National and international rankings regularly list our professionals 

as leading experts in their fields. 

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private Equity 

| Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets | Finance | Tax 

| Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution and Antitrust 

Law | Litigation and Arbitration. 

 


